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May 2024

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION.
IF IN DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

Friends Provident International Limited (“Friends Provident International”) is responsible for the
information contained in this notice. To the best of the knowledge and belief of Friends Provident
International (having taken all reasonable care to ensure that such is the case), the information
contained in this notice is, at the date of this letter, in accordance with the facts and there are no
other facts the omission of which would make any statement in this notice misleading. Friends
Provident International accepts responsibility accordingly for the information contained in this
notification.

Dear Policyholder

Policy Number: «Policy_No»
Your financial adviser: «<AgentName»

Re: Reserve, Premier, Premier Il, Premier Ultra, Elite, Zenith, International Investment Account,
International Portfolio Bond, Managed Portfolio Account, Premier Investment Plan, Flexible Growth
Plan, Executive Savings Plan, International Pension Plan, International Savings Plan, Summit and
Summiit Il (collectively, the “Schemes”)

Notification of changes to the underlying fund of Ninety One GS Global Multi-Asset Income (J43)
(the “Affected Investment-linked Fund”)

We are writing to you as your policy holds units in the Friends Provident International Limited (“FPIL”)
Affected Investment-linked Fund (the “Affected ILF”). We have been notified by the Directors of Ninety One
Global Strategy Fund (the “Company”) of the following changes to the underlying fund of the Affected ILF.
These changes will take effect from 31 May 2024 (the “Effective Date”).

Change of name

The Company has advised that following a review, they have decided to change the name of the underlying
fund of the Affected ILF to the Global Managed Income Fund. The Company believe the updated name of
the underlying fund of the Affected ILF better reflects the investment policy of investing in a broad range of
asset classes around the world with the aim of providing resilient income through managed volatility (the
pace or amount of change in its value) to lower than 50% of that of shares of global companies (measured
using the MSCI All Country World Index (Total Return Net)).

Accordingly, from the Effective Date the Affected ILF will be named Ninety One GS Global Managed
Income (USD) (J43).

Update to sustainability disclosure exclusions

The underlying fund of the Affected ILF promotes environmental and social characteristics by making
investments in countries and companies which meet the standard of the underlying Investment Manager’s



proprietary sustainability framework and by excluding investments in certain business groups and activities
deemed by to have less favourable sustainability characteristics.

These exclusions prohibit or limit investment by the underlying fund of the Affected ILF in the excluded
business group and activities. The Company regularly review the exclusions to ensure that the activities and
sectors covered by the exclusions are clear, transparent and aligned with the intentions of the underlying
Investment Manager. More detail can be found in the investment strategy section of the sustainability
disclosures in Appendix 3 of the Prospectus of the underlying fund of the Affected ILF.

After undertaking a review, the Company has made some changes to the exclusions in the sustainability
disclosures of the underlying fund of the Affected ILF. Please refer to the enclosed Appendix for full
details of the changes to the underlying fund of the Affected ILF.

The Company state that there will be no change to the investment policy of the underlying fund of the
Affected ILF, the way it is managed, its investment strategy, process or its risk and return profile. The
changes will not materially prejudice the rights or interests of the investors and there will be no impact on
the existing investors in the underlying fund of the Affected ILF.

These changes will happen automatically within your policy or contract and you do not need to take
any action.

Should you wish to switch your existing investment out of the Affected ILF, or to redirect future regular
premiums (if any) to a different investment-linked fund, you are free to do so, without charge, by completing
a Switch/Redirection instruction form and returning it to our Hong Kong office, a copy of which is available
on request.

Please note that you can also switch your investment-linked funds or redirect future premiums at any time,
online through the FPI Portal, without charge. Simply log in at https://portal.fpinternational.com. It is a
simple, convenient and secure way to manage your policy.

You should read the corresponding offering documents (including Product Key Facts Statement) of the
underlying funds (including, without limitation, their investment objectives and policies, risk factors and
charges), which will be made available by our Hong Kong office upon request.

We recommend that you seek the advice of your usual independent financial adviser before making
any investment decisions.

If you have any questions regarding your policy or the investment-linked funds in which you are invested,
please contact our Hong Kong office:

Friends Provident International Tel: +852 3550 6188

803, 8/F, One Kowloon Fax: +852 2868 4983

1 Wang Yuen Street, Kowloon Bay Email: customerservicing@fpihk.com
Hong Kong

Investment-linked fund prices may fluctuate and are not guaranteed. Investment involves risk. Past
performance should not be viewed as a reliable guide of future performance.

Please refer to the offering documents of the Schemes for further details.
Yours sincerely

Chris Corkish
Investment Marketing Manager


https://portal.fpinternational.com/
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Appendix — Updated sustainability disclosures of the underlying fund of the Affected ILF

Set out below are the updates to the applicable sustainability disclosures in Appendix 3 of the Prospectus of
the underlying fund of the Affected ILF. For ease of reference the deletions are shown in strike-through and
the additions in bold underline.

Exclusions

The Investment Manager of the underlying fund seeks to exclude direct investments in certain business
groups and activities (in some cases subject to specific revenue thresholds). The underlying fund
Investment Manager’s approach to exclusions for the underlying fund is based on a combination of the
conclusions of its proprietary business group sustainability reviews and the responsible investing
preferences of investors.

As a result, the underlying fund will not invest in companies that derive more than 5% of their revenue
from the following business activities (to the best of the Investment Manager of the underlying fund’s

knowledge):

the manufacture and sale of tobacco products; e

thermal coal extraction or power generation; o

the exploration, production and refining of oil and gas;

the operation of gambling centres or through online gambling portals;

adult entertainment production or distribution; or

e the manufacture of conventional weapons, manufacture or distribution of civilian firearms, or
manufacture of weapons support systems and services.

In addition, the underlying fund will not invest in companies that (to the best of the Investment Manager
of the underlying fund’s knowledge):

e are directly |nvolved in the manufacture and production of controver3|al weapons (mcludmg biological
and chemical weapons, cluster munitions and anti-personnel landmines);

e are directly involved in the manufacture and production of nuclear weapons; or

o that the Investment Manager of the underlying fund deems to be in violation of the UN Global
Compact principles.

More information on the Investment Manager of the underlying fund’s current sustainability criteria,
including the rationale behind not investing in certain business groups and activities, can be found in the
Literature Library on the website of the underlying fund Investment Manager.

Over time, the Investment Manager of the underlying fund may, in its discretion, elect to adapter apply
additional exclusions sustainability-eriteria to its strategy evertime that it believes are consistent with the
underlying fund’s investment ebjective and policy. Such changes will te be disclosed on the website of
the underlying fund’s Investment Manager as they are implemented and subsequently updated in the
underlying fund Prospectus at the next available opportunity.

Any terms not defined herein shall have the same meaning as set out in the current prospectus of the underlying fund of
the Affected ILF
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