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July 2025

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION.
IF IN DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

Friends Provident International Limited (“FPIL”) is responsible for the information contained in
this notice. To the best of the knowledge and belief of FPIL (having taken all reasonable care
to ensure that such is the case), the information contained in this notice is, at the date of this
letter, in accordance with the facts and there are no other facts the omission of which would
make any statement in this notice misleading. FPIL accepts responsibility accordingly for the
information contained in this notification.

Dear Policyholder

Policy Number: «Policy_No»
Your financial adviser: «AgentName»
Region designation: Hong Kong Onshore policyholder

Re: Elite, Executive Savings Plan, Flexible Growth Plan, International Investment Account,
International Pension Plan, International Portfolio Bond, International Savings Plan, Managed
Portfolio Account, Premier, Premier Il, Premier Investment Plan, Premier Ultra, Reserve, Summit,
Summit Il and Zenith (collectively, the “Schemes”)

Notification of changes to the underlying funds of our Affected Investment-linked Funds:
e JPMorgan ASEAN (H46)

JPMorgan Asia Growth (H47)

JPMorgan Asian Smaller Companies (H48)

JPMorgan India (H49)

JPMorgan India Smaller Companies (USD) (H50)

JPMorgan Pacific Securities (H52)

JPMorgan Pacific Technology (H53)
e JPMorgan Thailand (H54)

(Together the “Affected ILFs”)

We are writing to you as your policy holds units in one or more of the Affected ILFs named above.

We have been notified by JPMorgan Funds (Asia) Limited (the “Company”) that it wants to tap into the
investment capabilities of different entities within the JPMorgan group and adopt a pooled delegation
arrangement of sub-managers for the underlying funds of the Affected ILFs (the “Underlying Funds”)
with effect from 14 August 2025 (the “Effective Date”).
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Summary

Currently, day to day investment management of the Underlying Funds of the Affected ILFs has been
delegated to JPMorgan Asset Management (Asia Pacific) Limited (the “Investment Manager”). There
are already a number of the Underlying Funds where the Investment Manager has appointed one or
more sub-manager to manage a part or all of the Underlying Funds’ assets. Please see table below
for existing sub-managers that are appointed to the Underlying Funds of our Affected ILFs.

Affected ILF Fund Name Existing Sub-Manager(s)
JPMorgan ASEAN (H46) -JPMorgan Asset Management (Singapore) Limited
-JPMorgan Asset Management (UK) Limited
JPMorgan Asia Growth (H47) N/A
JPMorgan Asian Smaller Companies (H48) | -JPMorgan Asset Management (Singapore) Limited
JPMorgan India (H49) -JPMorgan Asset Management (UK) Limited

JPMorgan India Smaller Companies (USD) | -JPMorgan Asset Management (UK) Limited
(H50)

JPMorgan Pacific Securities (H52) N/A
JPMorgan Pacific Technology (H53) N/A
JPMorgan Thailand (H54) -JPMorgan Asset Management (Singapore) Limited

As of the Effective Date, the Investment Manager may, at any time and without prior notice to
investors, delegate its investment management functions to any of the following entities (each a “Sub-
Manager”) which are eligible to exercise investment discretion on the Underlying Funds of the
Affected ILFs.

¢ JPMorgan Asset Management (Japan) Limited (a company incorporated in Japan)

o JPMorgan Asset Management (Singapore) Limited (a company incorporated in Singapore)

o JPMorgan Asset Management (UK) Limited (a company incorporated in England and
Wales)

¢ J.P. Morgan Investment Management Inc. (a company incorporated in the United States of
America).

Prior approval will be sought from the Securities and Futures Commission (the “SFC”) (where
appropriate) and at least one months’ notice will be given to investors should there be any addition or
removal of Sub-Manager(s) to the above list. Any fees of the Sub-Manager(s) will be borne by the
Investment Manager. There will be no change in operation and/or manner in which the Underlying
Funds are being managed. The above changes will not have any impact on the investment objective
and risks applicable to the underlying funds or result in any change in fee level/cost in managing the
Underlying Funds.

These changes will happen automatically within your policy or contract and you do not need
to take any action.

Should you wish to switch your existing investment out of the Affected ILFs, or to redirect future
regular premiums (if any) to a different investment-linked fund, you are free to do so, without charge,
by completing the Switch/Redirection instruction form and returning it to our Hong Kong office, a copy
of which is available on request.
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Please note that you can also switch your investment-linked funds or redirect future premiums at any
time, online through the FPI Portal, without charge. Simply log in at https://portal.fpinternational.com.
It is a simple, convenient and secure way to manage your policy.

You should read the corresponding offering documents (including Product Key Facts Statement) of
the underlying funds (including, without limitation, their investment objectives and policies, risk factors
and charges), which will be made available by our Hong Kong office upon request.

We recommend that you seek the advice of your usual independent financial adviser before
making any investment decisions.

If you have any questions regarding your policy or the investment-linked funds in which you are
invested, please contact our Hong Kong office:

Friends Provident International Limited Tel: +852 3550 6188
803, 8/F, One Kowloon Fax: +852 2868 4983
1 Wang Yuen Street, Kowloon Bay Email: customerservicing@fpihk.com

Hong Kong

Investment-linked fund prices may fluctuate and are not guaranteed. Investment involves
risk. Past performance should not be viewed as a reliable guide of future performance.

Please refer to the offering documents of the Schemes for further details.
Yours sincerely

Chris Corkish
Head of Investment Marketing
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